
 

       

    

    

    

 Not traded during the period

Total Revenue 15,959,084 13,061,148  22.2 16,460,725 13,715,304 20.0

Interest Income 13,147,615 11,445,373  14.9  13,654,211  11,931,305  14.4 
Interest Income on Loans and Advances 9,543,587  9,574,018  (0.3)  9,951,217  9,991,333  (0.4)
Interest Income on Other Interest Earning Assets  3,604,028  1,871,355  92.6  3,702,994  1,939,972  90.9

Less: Interest Expenses   9,742,700  8,298,258  17.4  12,115,228  8,581,680  41.2
Interest Expense on Deposits  5,999,425  5,069,352  18.3  6,057,614  5,146,043  17.7 
Interest Expense on Other Interest Bearing Liabilities 3,743,275  3,228,906  15.9  3,979,784  3,435,637  15.8

Net Interest Income  3,404,915  3,147,115  8.2  3,616,813  3,349,625  8.0

Non - Interest Income   
Foreign Exchange Income 892,377  78,708  1,033.8  892,377  78,708  1,033.8 
Other Income 1,612,679  1,257,656  28.2  1,606,810  1,425,880  12.7   

 5,909,971  4,483,479  31.8  6,116,000  4,854,213  26.0
Less: Non - Interest Expenses
Personnel Cost 1,816,184  1,620,763  12.1  1,908,483  1,687,003  13.1 
Contribution for Staff Retirement Benefits 549,044  540,930  1.5  552,117  543,578  1.6 
Premises, Equipment and Establishment Expenses  607,413  613,385  (1.0)  563,391  656,797  (14.2)
Loss on Trading/Investment Securities  -    -   -  -    -   -
Amortization of Intangible Assets  48,327  46,520  3.9  49,424  47,210  4.7
Other Operating Expenses 517,770  502,489  3.0  607,563  662,668  (8.3)

3,538,738  3,324,087  6.5  3,680,978  3,597,256  2.3 
Less: 
Provision for Bad and Doubtful Debts and Loans Written Off
Provisions - General  280,485  114,209  145.6  296,550  137,631  115.5
Provisions - Specific  386,271  148,902  159.4  403,890  168,455  139.8 
Recoveries (306,413)  (279,411)  9.7  (307,327)  (279,411)  10.0 
Loans Written Off  -    -   - - - - 

360,343  (16,300)  393,113  26,675 
Less: Provision for Decline in Value of Investments (Net)  -    -    (4,995)  (896)  457.5

Operating Profit on Ordinary Activities Before Taxes      2,010,890  1,175,692  71.0  2,046,904  1,231,178  66.3 
Less: Value Added Tax on Financial Services  580,983  363,861  59.7  587,461  371,809  58.0

Operating Profit on Ordinary Activities Before Corporate Tax  1,429,907  811,831  76.1  1,459,443  859,369  69.8 
Share of Profit of Associate Companies -    -    16,985  4,547  273.5 

Profit Before Corporate Tax 1,429,907  811,831  76.1  1,476,428  863,916  70.9 
Less: Provision for Corporate Tax 450,421  301,203  49.5  517,789  386,167  34.1

Profit After Corporate Tax  979,486  510,628  91.8  958,639  477,749  100.7 
Less: Minority interest -    -    984  14,190  (93.1)

Net Profit attributable to shareholders  979,486  510,628  91.8  957,655  463,559  106.6 

Bank Group

31-03-2009 31- -200803 Growth % 31- -200903 31- -200803
For the three months ended

Rs'000

Growth %

INCOME STATEMENT

BANK OF CEYLON
INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED 31 MARCH 2009

SELECTED PERFORMANCE INDICATORS

Net Asset Value per Share(Rs.) 4,782  4,620  5,135  4,978  

Regulatory Capital Adequacy
Core Capital (Tier 1 Capital), Rs. Mn 22,164  22,181  25,084  25,084
Total Capital Base, Rs. Mn  31,554  31,213  34,988  34,631
Core Capital Adequacy Ratio, % of Risk Weighted Assets 10.75% 11.29% 12.11% 12.21%
(Minimum Requirement, 5%)
Total Capital Adequacy Ratio, %   of  Risk Weighted Assets 15.31% 15.88% 16.86% 16.68%
(Minimum Requirement, 10%)

Assets Quality 
Gross Non - Performing Advances Ratio, 5.72% 4.92% 5.91% 5.17%
(Without Interest in Suspense)
Net Non - Performing Advances Ratio, 3.00% 2.13% 3.12% 2.31%
(Net of Interest in Suspense and  Provision) 

Profitability
Interest Margin 2.79% 2.97% 2.91% 3.13%
Return on Assets (Before Tax). 1.17% 1.13% 1.19% 1.25%
Return on Equity (After Tax) 16.67% 16.13% 14.78% 16.22%

Investor Information
Debt Equity 0.49 0.50
Interest cover (times) 1.38 1.35

Regulatory Liquidity
Statutory Liquid Assets, Rs.Mn. 78,231  78,188  
Statutory Liquid Assets Ratio, (Minimum Requirement, 20%)
   - Domestic Banking Unit 22.55% 24.21%
   - Off-Shore Banking Unit 52.10% 66.66%

Memorandum Information
Number of Employees  7,706  7,912
Number of Branches  310  309  

Information on Listed Debenture
Market price During the period
    High
    Low
    Last transaction

Information on Stated Capital
Number of Ordinary Shares 5,000,000  5,000,000 

Bank Group

31- -200812 31- -200903 31- -20081231-03-2009
As at

Revenue from external customers:

Interest  9,001,860  8,198,555  15,251  17,244  57,754  2,054  23,258  -    196,361  143,841  9,294,484  8,361,694  

Exchange 9,864  17,683  -    -    882,513  474,114  -    -    -    -    892,377  491,797 

Lease income  -    -    641,871  413,230  -    -    -    -    -    -    641,871  413,230 

Commissions 704,061  781,224  3,054  3,158  76,946  70,621  -    -    -    -    784,060  855,004 

Other 351,864  315,829  4,070  1,987  3,753,431  2,771,039  345,330  394,333  393,237  110,391  4,847,932  3,593,579 

Total revenue from external customers 10,067,649 9,313,292 664,246 435,619 4,770,643 3,317,828 368,588 394,333 589,598 254,232  16,460,725 13,715,304 

Total revenue 10,067,649 9,313,292 664,246 435,619 4,770,643 3,317,828 368,588 394,333 589,598 254,232 16,460,725 13,715,304  
 

Segment result 1,129,345 1,657,107 127,252 264,846 1,746,659 458,876 529,951 345,400 340,595 197,639 3,873,802 2,923,868

Unallocated expenses  -    -    -    -    -    -    -    -    -    -    (2,414,359)  (2,064,499)

Profit from operations  -    -    -    -    -    -    -    -    -    -    1,459,443  859,369 

Income from associates  -    -    -    -    -    -    -    -    -    -    16,985  4,547

Income tax expense -    -    -    -    -    -    -    -    -    -    (517,789)  (386,167)

Minority interest -    -    -    -    -    -    -    -    -    -    (984)  (14,190)

Net Profit for the quarter  -    -    -    -    -    -    -    -    -    -   957,655 463,559

Segment assets  301,648,563  290,314,295  11,793,508  8,068,819  150,809,490  100,599,978  19,337,714  18,664,289  16,464,934  32,092,175  500,054,209  449,739,556

Investment in associates -    -    -    -    -    -    972,328  938,302 - - 972,328 938,302

Unallocated assets  -    -    -    -    -    -    -    -    -    -    -    -

Total assets 301,648,563 290,314,295 11,793,508 8,068,819 150,809,490 100,599,978 20,310,042 19,602,591 16,464,934 32,092,175 501,026,537 450,677,858

Segment liabilities 347,412,970  324,237,851  52,525 -  49,932,120  42,705,286  9,341,741  718,494  67,963,331  59,552,109 474,702,687 427,213,740 

Unallocated liabilities - - - - - - - - - - - -
 

Total liabilities 347,412,970 324,237,851  52,525 - 49,932,120 42,705,286 9,341,741 718,494 67,963,331 59,552,109 474,702,687 427,213,740 

Cash flows from operating activities 9,841,709  8,510,108  649,339  398,051  4,663,580  3,031,697  360,316  360,326  576,366  232,307  16,091,310  12,532,488 

Cash flows from investing activities (293,463)  2,390,116 -  -    (125,800)  854,404  15,058  74,215  (13,735)  (538,417)  (417,940)  2,780,318 

Cash flows from financing activities (8,189,237)  4,137,033  -    -    (2,676,825)  1,324,345  (220,171)  -    (101,793)  (10,144)  (11,188,025)  5,451,234 

Capital expenditure (268,032)  (278,293) - - - - - - - -  (268,032)  (278,293)

.

.

.

.

.

.

.

.

.

.

SEGMENTAL ANALYSIS - GROUP 
Banking Leasing Treasury Property/Investments Unallocated Total

For the quarter ended 31-03-2009
Rs'000

31-03-2008
Rs'000

31-03-2009
Rs'000

31-03-2008
Rs'000

31-03-2009
Rs'000

31-03-2008
Rs'000

31-03-2009
Rs'000

31-03-2008
Rs'000

31-03-2009
Rs'000

31-03-2008
Rs'000

31-03-2009
Rs'000

31-03-2008
Rs'000

BALANCE SHEET

Group
Rs'000

As at
31-03-.2009 31-12-.2008 Growth %

Bank

31-03-2009 31- -200812 Growth %

On-Balance Sheet Assets

Cash in Hand  11,290,529 6,815,798  65.7 11,405,812  6,953,886  64.0  

Balances with Central Banks 13,338,392 15,629,080  (14.7) 13,338,392  15,629,080  (14.7)

Due from Banks and Other Financial Institutions 19,530,087 19,755,190  (1.1) 19,439,393  19,674,006  (1.2)

Investments - Trading Account 11,052,340 8,374,925  32.0 12,042,442 9,123,768  32.0

Government Securities 10,822,703 8,231,208  31.5 11,543,707  8,711,112  32.5

Other Securities 229,637 143,717  59.8 498,735  412,656  20.9 

Investments - Held-to-Maturity 134,463,948 136,538,446  (1.5) 134,474,391 136,543,490  (1.5) 

  Government Securities 123,971,284 126,039,027  (1.6) 123,971,284  126,039,027  (1.6) 

Government of Sri Lanka Restucturing Bonds 8,547,000 8,547,000  -  8,547,000  8,547,000  -  

Other Securities 1,957,811 1,960,561  (0.1) 1,970,798  1,970,605  0.0

Less:Provision for decline in value of investment (12,147)  (8,142)  49.2  (14,691)  (13,142)  11.8 

Investments in Associates and Subsidiaries  3,607,565 3,602,564  0.1 972,328  956,372  1.7  

    

Total Loans and Advances 

Total Performing Loans and Advances 268,019,183 267,063,076  0.4 274,119,392 272,986,521  0.4

Bills of Exchange 17,140,941 16,107,732  6.4  17,510,788 16,339,024  7.2  

Overdrafts 68,183,952 58,231,430  17.1  68,183,952 58,038,674  17.5 

Lease Rentals Receivable  5,159,095  5,594,209  (7.8)  11,067,808 11,439,108  (3.2)

Other Loans 177,535,195 187,129,705  (5.1)  177,356,844 187,169,715  (5.2)

Total Non-performing Loans and Advances 16,251,510 13,815,981  17.6 17,222,408 14,869,835  15.8 

Bills of Exchange 798,986 799,993  (0.1) 846,347  918,623  (7.9)  

Overdrafts 3,589,230 3,772,814  (4.9) 3,589,230  3,772,814  (4.9)

Lease Rentals Receivable 745,199 560,632  32.9 1,481,733  1,243,336  19.2  

Other Loans 10,778,943 8,341,710  29.2 10,965,946  8,594,230  27.6 

Foreclosed Properties 339,152 340,832  (0.5) 339,152  340,832  (0.5) 

   Interest Receivable on Non Performing Loans  9,809,399 8,606,616  14.0 9,919,904 8,638,175  14.8  

Total Gross Loans and Advances 294,080,092 289,485,673  1.6 301,261,704 296,494,531  1.6 

Less: Interest in Suspense  (9,809,399)  (8,606,616)  14.0  (9,919,904)  (8,638,175)  14.8  

         Specific Loan Loss Provisions  (7,714,631)  (7,837,218)  (1.6)  (8,140,290)  (8,237,390)  (1.2) 

         General Loan Loss Provisions  (2,283,021)  (1,936,814)  17.9  (2,415,014)  (2,047,191)  18.0 

Net Loans and Advances 274,273,041 271,105,025  1.2 280,786,496 277,571,775  1.2 

   

Other Assets 20,195,922 17,303,781  16.7 21,101,642  18,144,415  16.3 

Intangible Assets 235,930  232,564  1.4  247,164  241,841  2.2 

Investment Properties  -    473,917  428,750  10.5 

Property, Plant & Equipment 5,305,224 5,018,885  5.7 6,744,560  6,481,851  4.1 

Total On Balance Sheet Assets 493,292,978 484,376,258  1.8 501,026,537 491,749,234  1.9  

On-Balance Sheet Liabilities

Total Deposits 332,312,658 316,069,566  5.1 334,637,872 318,177,652  5.2 

Demand Deposits  42,277,204  47,908,126  (11.8)  42,220,113  47,851,035  (11.8)

Savings Accounts 132,801,627 129,316,931  2.7 132,796,752  129,316,931  2.7  

Time Deposits 152,208,550 134,512,645  13.2 154,595,730  136,677,661  13.1 

Margin Deposits 1,990,062 1,381,432  44.1  1,990,062  1,381,432  44.1 

Other Deposits 3,035,215 2,950,432  2.9 3,035,215  2,950,593  2.9 

Total Borrowings 118,202,516 129,088,155  (8.4) 120,074,599 131,080,385  (8.4)

Borrowings from Central Bank of Sri Lanka 4,779,935 4,709,635  1.5 4,779,935  4,709,635  1.5  

Borrowings from Banks and Financial Institutions in Sri Lanka 29,825,579 35,339,314  (15.6) 31,575,152  37,255,284  (15.2) 

Borrowings from Banks and Financial Institutions Abroad 13,577,039 21,248,946  (36.1) 13,577,039  21,248,946  (36.1)

Securities sold under Repurchase Agreements 51,991,914 49,801,656  4.4 50,975,264  48,720,006  4.6  

Debentures 18,028,049  17,988,604  0.2  19,167,209  19,146,514  0.1 

Deferred taxation  506,531  506,531  -   566,403  565,697  0.1  

Current Taxation 1,805,841 1,078,501  67.4 1,972,003  1,232,593  60.0 

Other Liabilities 16,556,891 14,531,249  13.9 17,451,810  15,145,463  15.2 

Total On - Balance Sheet Liabilities 469,384,437 461,274,002  1.8 474,702,687 466,201,790  1.8 

Minority Interest - - -    647,298  655,342  (1.2)

Equity Capital and Reserves 23,908,541 23,102,256  3.5  25,676,552  24,892,102  3.2  

Stated Capital 5,000,000 5,000,000  (0.0) 5,000,000  5,000,000  -   

Permanent Reserve Fund 2,585,000 2,585,000  -  2,585,000  2,585,000  -   

Other Reserves 16,323,541 15,517,256  5.2 18,091,552  17,307,102  4.5 

Total On-Balance Sheet Liabilities and Equity Capital and Reserves 493,292,978 484,376,258  1.8 501,026,537 491,749,234  1.9  

Off-Balance Sheet Items and Contra Accounts

Contingencies 173,827,815 164,685,655  5.6 173,843,515 164,685,655  5.6 

Commitments and Contra Accounts 228,419 127,025  79.8 228,419  188,698  21.1  

Sgd Sgd Sgd

Colombo
05.05.2009

Gamini Wickramasinghe                                R. Sivaraman                                       B A C Fernando
Chairman                                                         Director                                                General Manager

Cash flows from operating activities

Interest receipts  14,219,856 10,943,781 14,742,009 11,429,713 

Interest payments  (8,840,412)  (7,165,381)  (9,085,573)  (7,448,802)

Commission, fees and other operating income  1,217,355 1,163,768 1,173,459 1,530,396 

Non-performing advances recovered  306,413 279,411 307,327 279,411 

Cash payments to employees  (2,365,228)  (2,161,693)  (2,460,600)  (2,230,581)

Cash payments to suppliers  (1,388,453)  (1,055,238)  (1,408,503)  (1,301,598)

Value added tax on financial services paid  (580,983)  (363,861)  (587,461)  (371,809)

Cash flows from operating profits before changes in operating assets 

and liabilities                                              2,568,548 1,640,787 2,680,658 1,886,730 

(Increase) / decrease in operating assets

Deposits held for regulatory purposes 2,290,688 657,944 2,290,688 657,944

Funds advanced to customers (3,894,147) 10,583,594 (4,019,708) 10,830,141

Credit card receivable 59,378 (44,415) 59,378 (44,415)

Short term marketable securities (62,774) 181,985 174,924 69,066

Other assets (3,152,816) 517,089 (3,614,826) 465,914

Increase / (decrease)  in operating liabilities

Deposits from other banks  400,562 220,588 400,562 220,558

Deposits from customers 15,842,531 (1,227,102) 16,059,658 (1,232,774) 

Other liabilities  1,937,024 (245,339) 2,195,226 (92,706)

Net cash from / (used in) operating activities before income tax  15,988,994 12,285,131 16,226,560 12,760,488

Income tax paid  (97,154)  (228,000)  (135,250)  (228,000)

Net cash from / (used in) operating activities  15,891,840 12,057,131 16,091,310 12,532,488

Cash flows from investing activities

Net increase in treasury bills and other eligible bills  586,234 5,460,368 9,211 5,361,068 

Proceeds from sale of investment and dealing securities 194,035 44,735 194,035 44,708 

Dividend received  (115,435) 113,473 (5,843) -

Purchase of investment securities 2,302,027 281,062 2,212,663 648,591

Investment in subsidiaries and associates  (5,000) - - (4,547)

Purchase of property, plant & equipment  (289,705) (306,550) (268,032) (278,293)

Purchase of securities purchased under re-sale agreements  (3,342,655)  (2,716,279)  (2,819,005)  (2,725,911)

Proceeds from sale of property, plant & equipment 87,131 12,995 (9,001) 12,995 

Net cash from / (used in) investing activities (583,368)  2,889,804  (685,972)  3,058,611 

  

Cash flows from financing activities

Proceeds from issue of shares  - -  -  -

Proceeds from issue of securities sold under re-purchase agreements  2,190,258 1,032,372 2,255,258 195,481

Net increase /(decrease) in other borrowings (13,075,898) 5,214,530 (13,261,050) 5,437,986 

Dividends paid (173,205) (173,205) (173,205) (173,205)

Minority interest  -  -  (9,028)  (9,028) 

Net cash (used in) / from financing activities  (11,058,845) 6,073,697 (11,188,025) 5,451,234 

Net increase / (decrease) in cash and cash equivalents  4,249,627 21,020,632 4,217,313 21,042,333

Cash and cash equivalents at the beginning of the period  26,570,989 28,693,860 26,627,892 28,760,318 

Cash and cash equivalents at the end of the period                                          30,820,616 49,714,492 30,845,205 49,802,651

CASH FLOW STATEMENT

BANK

Rs'000

31-03-2009

GROUP
For the Period ended 31 March 

31-03-2008 31-03-2009 31-03-2008

Stated Capital Reserves

Share Capital Permanent 
Reserve Fund

Revaluation 
Reserve Other Reserves Retained Profits

Total EquityFor the three months ended 31-03-2009

Rs'000

Balance as at 01-01-2009  5,000,000  2,585,000  126,961  1,055,739  14,334,560  23,102,260  

Net profit for the three months 2009 -    -    -    -    979,486  979,486  

Transfer to reserves during the period -     -    -    -    -    -     

-    -    -    -    -    -   

-    -    -    -    (173,205)  (173,205)

Shares under pending allotment  -    -    -    -    -    -   

Balance as at 31-03-2009  5,000,000   2,585,000  126,961  1,055,739  15,140,841  23,908,541 

Exchange translation adjustment

Dividend for 2009

.

STATEMENT OF CHANGES IN EQUITY -  BANK

STATEMENT OF CHANGES IN EQUITY- GROUP

Balance as at 01-01-2009  5,000,000  2,585,000  180,354  1,299,807  15,826,941  655,342  25,547,444 

Net profit for the three months 2009 -       -    -    -    957,655  984  958,639  

Transfer to reserves during the period -       -    -    -    -    -    -   

Exchange translation adjustment -       -    -    -    -    -    -   

Dividend for 2009 -       -    -    -    (173,205)  (9,029)  (182,234)

   

 

Balance as at 31-03-2009 5,000,000    2,585,000  180,354  1,299,807  16,611,391  647,297  26,323,849

Changing Shareholding -       -    -    -    -    -    -   

Stated Capital Reserves

Share Capital
Permanent 

Reserve Fund
Revaluation 

Reserve
Other 

Reserves
Retained 
Profits

Minority 
Interest

For the three months ended 31-03-2009

Rs'000

Total 
Equity

EXPLANATORY NOTES

1. There are no changes in the accounting policies and methods of computation since the publication of Financial Statements  in the  
Annual Report - 2008. 

2. These Financial Statements are presented in accordance with  SLAS 35-Interim Financial  Reporting.

3. No circumstances have arisen and no material events have occurred during the period between the balance sheet date and Directors' 
signatures of Accounts, which require disclosure or adjustment to the accounts.

4. During the period there were no material changes in the composition of assets, liabilities and contingent liabilities and use of funds raised 
through debentures. 

5. All known expenses have been provided for in these Financial Statements.

.

.

.

.

CERTIFICATION

I certify that the above Financial Statements give true and fair view of the state of affairs of Bank of Ceylon and the group as at 31 March 2009 

and its profit for the three months ended 31 March 2009.

Saliya Rajakaruna

Chief Financial Officer

We, the undersigned, being  the Chairman, Director and General Manager of the Bank of Ceylon  certify jointly that; 

(a) the above statements have been prepared in compliance with the format and definitions prescribed by the Central Bank of Sri Lanka.

(b) the information contained in these statements have been extracted from the unaudited financial statements of the bank and have been 

          prepared in accordance with Sri Lanka Accounting Standards.

Sgd

 .

.

Notes
*     Debentures that are listed in the Colombo Stock Exchange. However these debentures that were issued on 24 November 2008 have not been traded in the Colombo Stock Exchange during the period ending 31 March 2009.
**    Weighted average 6 months Treasury Bill interest rate before deducting 10% withholding tax at the primary quotations as announced by the Central Bank of Sri Lanka, at the proceeding week of the interest resetting date.
***   Weighted average 12 months Treasury Bill interest rate before deducting 10% withholding tax at the primary quotations as announced by the Central Bank of Sri Lanka, at the proceeding week of the interest resetting date.
**** 6 months London Inter Bank Offered Rate (LIBOR) for US Dollars plus 3% per annum

DEBENTURES - BANK

Type of debentures Maturity date Coupon rate Effective annual yeild Amount Outstanding
Interest 
payable 

frequency
Issue date

Interest
rate of 

comparable

 
Government 

Security

31-03-2009
%

31-12-2008
%

31-12-2008
Rs' 000

31-03-2009
Rs' 000

31-03-2009
%

31-12-2008
%

A -      Sri Lanka rupee debentures

Fixed interest rate

Unsecured, subordinated, redeemable debentures* Annually 24.11.2008 24.11.2013 19.00  19.00 19.00  19.00  14.20  345,190  345,190

Unsecured, subordinated, redeemable debentures* At maturity 24.11.2008 24.11.2013  -    -   17.61  17.61  14.20  242,232  232,508 

 587,422  577,698 

Floating interest rate

Unsecured, subordinated, redeemable debentures   Semi annually 24.11.2008 24.11.2013 21.06  21.06 21.06  21.06  14.20  3,699,390  3,699,390

Unsecured, subordinated, redeemable debentures  Semi annually 31.12.2003 31.12.2011 19.96 19.96 19.96 20.52  14.00  250,000  250,000 

Unsecured, subordinated, redeemable debentures  Semi annually 03.11.2005 03.11.2010 21.88 21.88 21.88 20.16  13.50  1,000,000  1,000,000 

Unsecured, subordinated, redeemable debentures  Semi annually 27.10.2006 27.10.2011 21.93 21.93 21.93 20.25  14.00  1,000,000  1,000,000 

Unsecured, subordinated, redeemable debentures  Annually 15.08.2008 15.08.2013 21.74  21.74 21.74  21.74  14.10  300,000  300,000 

Unsecured, redeemable, debentures  Annually 17.11.2006 17.11.2011 21.18  21.18 21.18  19.44  14.00  1,200,000  1,200,000 

Unsecured, redeemable, debentures  Annually 10.01.2007 10.01.2012 20.27  21.96 20.10  21.78  14.10  1,500,000  1,500,000 

Unsecured, redeemable, debentures  Annually 12.03.2007 12.03.2012 19.66  21.12 20.70  20.05  14.10  1,000,000  1,000,000 

Unsecured, redeemable, debentures  Annually 03.10.2007 03.10.2012 21.68  21.68 21.68  20.20  14.15  1,000,000  1,000,000 

Unsecured, redeemable, debentures  Annually 01.11.2007 01.11.2012 21.68  21.68 21.68  19.91  14.15  1,500,000  1,500,000 

Unsecured, redeemable, debentures  Annually 01.11.2007 01.11.2012 21.68  21.68 21.68  19.91  14.15  500,000  500,000 

Unsecured, redeemable, debentures  Annually 01.04.2008 01.04.2013 21.61  21.61 21.61  21.61  14.10  500,000  500,000 

Unsecured, redeemable, debentures  Annually 01.04.2008 01.04.2013 21.61  21.61 21.61  21.61  14.10  1,500,000  1,500,000 

 14,949,390  14,949,390 

B -      United State dollar debentures

Fixed interest rate

Unsecured, subordinated, redeemable debentures Semi annually 10.10.2008 10.10.2013 5.50  5.50 5.50  5.50  5.16  27,661  27,330 

Floating interest rate

Unsecured, subordinated, redeemable debentures    Semi annually 10.10.2008 10.10.2013 7.11  7.11 7.11  7.11  5.16  2,463,576  2,434,186 

 2,491,237  2,461,516 

 18,028,049  17,988,604 

(6 months TB rate (Gross) plus 75 basis points)*/**

(6 months TB rate plus 150 basis points)**

(12 months TB ( Gross ) rate plus 70 basis points)***

(12 months TB ( Gross ) rate plus 75 basis points)***

(12 months TB ( Gross ) rate plus 100 basis points)***

(12 months TB (Gross) rate )***

(12 months TB (Gross) rate )***

(12 months TB (Gross) rate )***

(12 months TB (Gross) rate plus 50 basis points)***

(12 months TB (Gross) rate plus 50 basis points)***

(12 months TB (Gross) rate plus 50 basis points)***

(12 months TB (Gross) rate plus 50 basis points)***

(12 months TB (Gross) rate plus 50 basis points)***

(6 months LIBOR Plus 300 basis points)****
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